
Note: n. = noun; v. = verb; adj. = adjective; adv. = adverb; p. = phrase; slang = informal way to say something

WELCOME
Host: �Hello, and welcome to the June 2006 edition of Stateside Sounds, a Subscription to Better 

English.  My name is Tyler, and it is my pleasure to be your host for this month’s program. 
As always, we have prepared dialogue after dialogue after dialogue so that you can hear and 
practice English as it is really spoken. Plus you are bound to learn something new as we dis-
cuss Julia Roberts in NY, rising oil prices, how to live to be 100, the bird flu and many other 
fascinating subjects. In order to get the most out of this edition, we recommend that you 
review our letter “How to Get the Most out of Your Subscription.” So if you’re ready, we’re 
ready. Thanks for joining us, and let’s get started. 

CURRENT EVENT I
Is There Enough Black Gold?

Host: �The recent surge1 in gas prices is sounding alarm bells2 the world over that oil production is 
peaking.3 Consumers are worried that there may not be 
enough black gold4 for future generations. Let’s listen as 
Patrick and Denny, two next-door neighbors, talk about 
some recent news on the subject.

Denny: �Man,5 I can’t believe I just paid almost $3.00 a gallon for 
gas yesterday! 

Patrick: �Yeah, the gas companies are really gouging6 us these 
days. No wonder there’s so much panic at the pumps.7 

Denny: �No kiddin’!8 You gotta wonder whether there really 
is a problem with oil reserves.9 With these sky-high10 
prices, how can the average person afford to drive?

Patrick: �I know I can’t. You know, I was just reading an article11 
on the subject.

Denny: �Really? Fill me in.12

Patrick: �Well, it said that any peak13 in production is not likely 
to happen for years. 

Denny: �Wow. That’s good news if it’s true. Do you think the article was credible?
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Conversational Come-back
This dialogue is full of little 
phrases you can use to give a 
response to what someone says:

•	 Man! 
•	 Yeah! 
•	 No wonder. 
•	 No kidding! 
•	 Really? 
•	 Wow. 
•	 Well… 
•	 That’s good news. 
•	 I think so. 
•	 You know what else? 
•	 Right. 
•	 Huh? 
•	 I guess so.

�

1 n. �surge = increase
2 n. �alarm bells = worries
3 v. �peaking (to peak) = to reach the highest point
4 n. �black gold (slang) = oil
5 p. �Man = an expression of surprise or disbelief
6 v. �gouging (to gouge) = to charge an unreasonably 

high price for something
7 n. �pumps = the area of a gas station where you put 

gas into a car

8 p. �no kiddin’ (slang) = I agree with you
9 n. �reserves = supplies
10 adj. �sky-high = very high
11 �Much of this dialogue is based on an Special 

Report on the oil industry from the April 2, 2006, 
edition of The Economist.

12 p. �fill me in = give me more information
13 n. �peak = highest point; top

14 See www.usgs.gov
15 �The meaning is that about 1 trillion barrels of oil 

have been produced in the past, and that 3 trillion 
barrels are still in the ground.

16 n. �refining = making gasoline from oil
17 p. �fall off a cliff = fall fast
18 n. �yields = returns, % of total
19 v. �extract (to extract) = to obtain a substance from 

a source
20 v. �pinpoint (to pinpoint) = to determine exactly
21 p. �every cloud has a silver lining = every negative 

situation has a positive side
22 p. �go around = to be in adequate supply
23 p. �making a mountain out of a molehill = to make a 

big problem out of a small one
24 v. �drop (to drop) = to decrease

Patrick: �Uh, I think so. It was based on a US Geological Survey.14  It said that the world has around 
three trillion barrels of conventional oil still in the ground.  

Denny: �Really? That sure seems like a lot of oil.

Patrick: � And you know what else? Only one-third of that oil has actually been produced!15

Denny: �Wow! So it means that there should be plenty!

Patrick: �Yeah, I think they said the production peak would be after 2025. Exxon Mobile has  
basically said the same thing—that a peak in production shouldn’t happen for decades.

Denny: �I guess it’s just the near term political situation that has everyone spooked. 

Patrick: �Right, plus refining16 capacity. Generally, the energy supply should be strong for years  
to come. 

Denny: �You mean because there’s more to this than oil...solar, hybrid fuels, and the like.

Patrick: �Right. Even sticking with oil for a minute...Oil production doesn’t fall off a cliff17 when a 
field starts to dry up. And new technologies like multi-lateral drilling mean that they can 
produce higher yields18 of oil.

Denny: �Huh? Multi what? What exactly does that mean?

Patrick: � Multi-lateral. It means that one well has two or more branches connected back to the 
main drilling hole.

Denny: �Oh. Gee, thanks! You know, I just saw on the news something about a new drilling technol-
ogy that can extract19 heavy oil. I think they said that by using this technology, they could 
also obtain a larger amount of oil.

Patrick: �Uh huh...and what else did they say?

Denny: �I think they said if they could pinpoint20 exactly where the oil was located, then they could 
get more oil. And now detection of oil deposits is much better than it ever used to be.

Patrick: �Hey, every cloud has a silver lining!21 I hear that they’ve been developing the conversion  
of natural gas to liquids. And natural gas reserves are huge! With the development of 
alternative fuels, there’ll be tons of fuel to go around.22

Denny: �Hey, maybe we’ve been making a mountain out of a molehill23 about this situation.  
Gas prices have gotta drop24 sooner or later, right? 

Patrick: �Let’s hope so. Well, at least it’s cheaper than a gallon of bottled water!
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Track 3:  Listening Comprehension 
	Q1.	 How much did Denny pay for gas yesterday?  
	 	 A1:	 Denny paid almost $3.00 a gallon for gas yesterday.
	Q2.	 According to one study, how much oil does the world have that is still in the ground? 
	 	 A2:	 The world has around three trillion barrels of conventional oil still in the ground.
Q3:	 When will the peak in oil production happen? 
		  A3.	� 	The peak in oil production should be after 2025.

Track 4:  Useful Phrases
	 1.	 No wonder there’s so much panic.
	 2.	 That’s good news, if it’s true.
	 3.	 And you know what else...
	 4.	 Let’s hope so.

Track 5:  Flash Cards 
	 1.	 Yeah, the gas companies are really gouging us these days.
	 2.	 Oil production doesn’t fall off a cliff when a field starts to dry up.
	 3.	 Hey, every cloud has a silver lining! 
	 4.	 Maybe we’ve been making a mountain out of a molehill.

Track 6:  SLOW Version of Current Event

�

June 2006

DOING BUSINESS BY PHONE
Dialing for Dollars

Host: �In this edition of Doing Business by Phone, we will hear Denny Peterson, a financial advisor 
for Jackson, Bingham, & Co., prospecting25 a junior partner26 at the law firm of Dewey, 
Cheatham, & Howe.27 Listen in as Denny tries to convince Laura that her investments would 
be better serviced by him than by the online discount broker28 she is currently using.

Attorney: �This is Laura McMaster.

Broker: �Hello, Laura?

Attorney: �Yes.

Broker: �Hey, this is Denny Peterson from Jackson, Bingham,  
& Co. here in New York. How are you?

Attorney: �Duh...um...uh...fine. Are you a telemarketer29  
because I am really very busy. I don’t have time to...

Broker: �No, no, no, I’m not. Don’t you remember we spoke last 
month at the Thomas wedding regarding the possibili-
ty of getting together to discuss portfolio management?

Attorney: �Oh, right. I did get the information you sent in the 
mailing outlining30 your performance31 record. 

Broker: �Great! What did you think?

Attorney: �Well, quite frankly, the returns32 you produced33 
for your clients were impressive, but I suspect34 
that the actual numbers are much lower after all the 
fees35 you charge are deducted.36 Besides, I’m pretty 
content37 managing38 my own money so that I can 
keep a close eye39 on everything. 

25 v. �prospecting = trying to find a new client
26 n. �junior partner = a partner is the highest level 

person at a law firm; a junior partner is someone 
who is new as a partner

27 �This is a play on words. “Dewey, Cheatham & 
Howe” sounds like “Do we cheat them! And how!” 
— which means, “we really cheat (take advantage 
of, or take a lot of money from) our customers.”

28 n. �discount broker = an agency that does not 
charge much money to buy and sell stocks

29 n. �telemarketer = someone who tries to sell some-
thing by phone

30 v. �outlining = giving an overview, summary

31 n. �performance = how well someone does some-
thing

32 n. �returns = the outcomes; the results (usually hav-
ing to do with money)

33 v. �produced = made; earned
34 v. �suspect = guess; believe
35 n. �fees = charges you have to pay for the broker’s 

work
36 v. �deducted = taken from; charged
37 adj. �content = happy
38 v. �managing = taking care of; handling
39 n. �close eye = careful watch
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Getting to “Yes”
What do you say to keep a 
sale “alive”?
•	 How about we meet to 
discuss this further?
•	 I’ll send you an email with 
the information.
•	 What can I do to help you 
sell this internally?
•	 When shall I follow up 
with you?
•	 So what’s our next step?
•	 It looks like we have 
resolved everything but the 
price. Is that right?
•	 It seems like there is a 
good fit here. Shall we get 
started?
•	 Are there any obstacles to 
getting started?
•	 I’ll send you the contract 
for your review.




